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19TH JUDICIAL DISTRICT COURT

STATE OF'LOUISIANA

PARISH OF EAST BATON NOUCN
', - .tj

JAM.ES J.-DqNELON,
CQMMISSIONER OF' INSURANCE
FOR.XHE S.TATE OF LOUTSTANA

l.

Plaintiff,
-1.,

VerSus

LIGHTHOTJQT HOLDTNGS GROUP,
LLC, LIGHTHOUSE PROPERTY
INSURANCE CORPORATION,
LIGH.TI{OUSE EXCALIBUR
INSURANCE'COMPANY,

. LIGHTHOUSE MANAGEMENT, LLC,
LIGHTHOUSB MANAGERS GROUP,

: LLC, LIGHTHOUSE MANAGING
AGE,NT SERVICES, LLC, PREPARED

, MANAGERS.i:'LLC, and
LIGHTHOUSE GULF'COAST

,MANAGEMENT, LLC

. . Dpfp4{ant.s
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NUMBER: 777,274

SECTION: 26
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cinunR or r,reuIDATToN oF LrcHTHoustr pRopERTy'rNsuRiNcE:'"" " ';":

:..., .. . ... ... r:, coRpoRATION WrTH A FINDING OF INSOLVENCX.,.. .. , :.:::...:.:.,.:\,r;,:.

.., . r g9NllPEgNG the Motion for order of ricrliaal,ieq fifed.br.J_.1ry::,.:1,,,,f;o.t,91g1,

po5n1fsi3n9{ gl Insurance for the State of Louisiana ("Comsripsioner- or- f{"hp!il1ti.t9T;:), il
his capacitl ?1, .R"ttubilitator of Lighthouse Propefiy Insurance Corporatign (!ie!r,llq,yi,g

Pr:operty 
Ins.r113nce"), 

pursuant to La. R.S. 22:2009, the exhibits attached thereto, the Order of

Rehabilitation, the arguments of counsel, the record herein, and the law and evidence entitling the

Rehabilitator to the relief sought therein, and finding that Lighthouse Property Insurance is

insolvent within the meaning of La. R.S. 22:2003(3); that further effofts to rehabilitate Lighthouse

Property Insurance would be futile and would result in loss to Lighthouse Propefiy Insurance's

cteditors and policyholdels; that the law and evidence favor granting the relief requested by the

Commissioner herein; and the former members of the Board of Directors of Lighthouse Propefty

Insurance and its sole owner, Lighthouse Holdings Group, LLC, have no objection to the entry of

this Order of I.iquidation.
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IT IS 9BPERPD, ADJUDGED, AND DECREED th.at t[re Commissioner,s motion'ls
" 

' " -' ? ". .. - : .:r r..,-: .' .i'..,;.'r'!:i:-. ,_-. .. 
. 

::'..,... -,..
GRANTEDi !!. O1{er of Liquidation with a F-inding of Insolvency is hereby entered +gainst'.' : .... : i...]:li-l;l-
Li ghthouse Property.Insurance;

IT IS FURTHER ORDERED' ADJUDGED, AND DECREED that the Commissioner

is appointed as Liquidator, Billy J. Bostick appointed as Receiver, and Frank W, McNabb,ll

qnpo]y.3d * ou9o1r, Receiver, of Lighthouse Property Insurance. with a!.of fte pg,wqr.r..?o.g

authori.ty provicl-ed by law ancl are directed to liquidate the property, business 414, affgirs of'.
Lighthouse Property Insulance in accordance with La. R.S. 22. .1, . a

, lnsurance ln accordance wrth La. It.S. Zfl 2O0,l,.r.ea :qq.i . . .. " i!i,r t..... *.,.,i.
: -. IT IS FVRTHER ORDERED' ADJUDGED' AND DECREED that the Commissioner;'-.:...:., . .: ;.' .1.;.:r' :. --,:,-i:.-i?;;iT;-..-;-.Jil:

and his sucgessor and successors in office becarne vested by operation of law with the title to all:.. 
"

property" gontracts, and rights of action of Lighthouse Propefty Insurance as of April 5,,:?9]?,f 
,u"l

., :JT 
IS FURTHER' ORDERED, ADJUDGED' AND DECREED that all of the glllr,a-9ls:

:ovqlaqts' {+a.s or policies, evid.ences, or certificates of coverage-or insurance issued by,ol iq I!?
name -of Lighthouse Property Insurance in the stateS of Texas, Florid.a, South C*qtiaa, qna NpT.h

Carolina, underwhich any guarantee or insurance is provided, shall be cancelled ?!.P1lg*1-.,, , ..,0

(a) All insurance policies issued by Lighthouse Propeffy Insurance in the srates. of."; ..,'....- '. , , ., .^]t":'' 
r'.-u..4rr:Y ,^.^1.'u..,,. . ...; ..!ij

Tf}ql,-llorid4,.,!Ou$ Carolina, and North Carolina are cancelle.l upon the earlier of (i) thirty (30)'' ''.." -.i...r.',.iii:.... 
.

days after the datp this Order of Licluidation is entered, at l2:01 a.m. local .time of the insurgd or

policyholder of 
.such direct policy or certificate of insurance; (ii) the expiration date.of aqy.S-ugh

direct policy and./or certificate of insurance for which timely notice was given by Lighthouse

Property Insurance, if the expiration date is sooner than thirty (30) days after the entry of this Order

of Liquidation; or (iii) the date the inswed or poiicyholder of any such direct policy and/or

certificate of insurance replaces the direct policy and/or certificate of insurance, or effects

cancellation, if the insued orpolicyholder does so withinthirty (30) days afterthe entry of tLe

Order of Liquidation; and 
l

(b) All executory contracts of Lighthouse Property Insurance may be enforced,

cancelled or modified by the Liquidator or Receiver in their discretion or as otherwise ordered by

this Court;
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IT IS FURTHER ORDERED' ADJUDGED, AND DECREED that atl I-"",.,"""i. .

homeowners' insurance policies issued by Lighthouse property Insurance (..Louisiana policies,,)t: ' ':?.:: 1.".^:.io../

shall not be cancelled, as. a consequence of the enuy this Order of Liquidation and shall remain in.. 1... ,.r . . i'.':^1.1:,.T-..i.1'll
gffec1, binding the policyholders and Lighthouse Property Insurance to the terms and conaiti6ns, , ..:_ .,1,,r. , .

therein,.until the expiration, cancellation, or tennination of these Louisiana policies.in accordance

with the po l rcy- plgvisions, unless 
",n"r*rr" ;;;r;,;;" ;;

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the riehts and...:. .. !^^l rl5rrt'n.:tr:y

liabilities of Lighthouse Property Insurance and of its creditors, excepr those holding contingelt

claims, and.of its policyholders, stockholders, or members ancl of all other.persons interestea ioit,
assets shall, unless otherwise otdered by this court, be fixed as of the date of the entryof,thi5 order

of Liquidation; the rights of clairnants holding contingent claims on the date of the entry of this'r ..i - ..,j-. ... ... 
....t:, ;. i. :,.; 

Lr.r,'ii:

9td": llull 9".g,oermined in qccordance with La. R.S. 22:Z0Ot,er seq.;

rT rs FURTHER ORDBRED, ADJUDGED, Alyp DECREED th11,lhg!ig".id.u,j?_l,ilel!

notify everv holder of a certificate of coverage or contract of insurance.iSsyiC Ul lfelllq..lii
Property Insuu'auce in the states of Texas, Flolida, South Carolina, and North Carolina. and evervvqvrrrr:., s.rs I I vl tll v4l u

' 'i ':: ""'
k11wn creditor of Lighthouse Property Insurance, of this Orde.r of Liquidation w.i1!i.r1${y,fO,g]

dals of tlre date,of this Order, notwithstanding the provisions of La. R.S. 22:2010 qnd22;20.11;.

IT IS FURTHER ORDER-ED, ADJUDGED, AND DECREED that the Liquidator,is

authoriz.ed ,:,"g,lirt persons who may have claims against Lighthqrlge lr9p"Jt1l,"f qf.q:t q!r:lpl!
to.La. R.S. 22:2027 in the following manner:

(a) By sending notice to all persons who, according to Lighthouse property llsurance,s

books and records, have or may have claims against Lighthouse Property Insurance, its proper.ty

or assets to present and file with the Receiver proper, completed proofs of claim in the form

required by this Order on or befbre 4:30 p.m. CDT on August 23,2022,at a place specified in the

notice. Said notice by the Liqr.ridator shall specify August 23,2022, at 4:30 p.m. CDT, to be the

last day by which a proof of claim may be received by the Receiver for purposes of participatilg

in any distribution of assets that may be made on tirnely filed claims that are allowed in these

proceedings ("Claim-Filing Deadline");
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-.. !

, . 
(b) By providing notice to all petsons who have or may have claims apin:q Ljshthouse

Property Insura4ce, its property or assets by publication in the Batqn Rouge Adr99eie,,1$ 
:+y

otherpublications in the states of Texas, Florida, South carolina, and North ca5oJiga as.deemed

lecqs.sarv bv the Receiver; the published notice shall: (l ) advise all such person: gf.tlgi1. rlqllt tg

f.esqlt their claim or claims against Lighthouse Property Insurance, its property.:.I,ufsgi: j:rjh.,:
.: ..Receiver; 

!z) fyile all such persons of the procedure by which they may present lheir claims.to
. ,.' ..::.:.. ,t:f ii ;!.;

the Receiver; (3) advise all such persons of the location of the Receiver,s office where they must

ft"t:lt their claims; and (a) specify the claim-filing Deactline for purposes of particip?titg,i,l"qiy

distribulion of assets that rnay be made on timely filed claims allowed in these procgpdiSgli. 
,.,

IT IS FURTHER ORDERED, ADJUDGED' AND DECREED that all persons havipg,' .l 'i-- ..

or claiming to have, any accounts, debts, claims or demands against Liglithguse pr:opeity' : - 
.l , -:. 1::1 .'r-:

Insurance, its property or assets shali present their claims to the Receiver at the place.qp,g:ifi.qg il
the notice, on or,before the Clairn-filing Deadline, by way of a proper{y completed.proof qf.clgim;' :. .. ....:.,i.1 .....: ,.:...i..

a proof of claim must consist of a statement, under oath, in writing,.pigne.{ f{,,h: "lpi1.$l: ..gullg

forth the rottowing:. (l) the specific claim and the consideration provided; (2) ryllether any

|aym-eT.s 
have.!9en made on the claim, and., if so, what payments; and (3) that the sum claimed is

justly oYng frpm Lighthouse Property Insurance to the claimant; whenever a."l+inx,ip,.p,ylg:d

upon an instrument in writing, such instrument, unless lost or destroyed, sfleff !9 nlg4 wif lr:
proof of claim'-and' if such instrument is lost or destloyed, a statement of ,u"h"fu"i aird the

circumstances of the loss or destruction shall be filed under oath with.the ciaim; if the.claim.is

secured, the claimant shall identify the clairn as a secured claim and shall list all securities held;

IT IS FURTHER ORDERED' ADJUDGED, AND DECREED that the Liquidator, the

Receiver, and the Deputy Receiver are granted all powers and authority affor-ded to 
'them 

by:Lu.

R.s. 22:2001, et seq., and other applicable law, including the following:

(a) To liquidate the property, business and affairs of Lighthddse property Insuran"l;;

(b) To deal with the propefty and business of Lighthouse Property Insurance in his
nalne as commissioner of iusurance, in the name of the Receiver., or in the name of..,Lighthouse property Insurance;

(c) To sell or otherwise dispose of the property, or any part thereof, of Lighthouse
Property Insurance;
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(d)
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T9 fJt or compromise all doubtful or uncollectible debts or claims owins to or bv
LighthouSe Property Insulancel ,: -ll::r' -' i:
'.ir.::

(e) To avoid preferences and liens;

(D To avoid fiaudulent transfers;

To audit the books and r-ecords of all agents, including producers, of Lighthouse
Property Insurance insofar as those records retate tJt'he,businessi.hctMties of
Lighthouse Property Insurance ;

To enter into agreements or contracts as necessary to carry out'the ora"a to
liquidate;

To affirm or disavow any contl'acts to which L,ighthouse property Insurance is a
pafty;

' i.r

Ail powers and authority conferred to the' Commissibirer as R.ehabilitaior;'ih"
Rpceiver and the Deputy Receiver in the Orders of Rehabilitation to the extent such
powers and authority do not conflict with this Order of Liquidation or Louisiaha
,laq Boverning the liquidation of insurers; . .!

IT IS FURTHER ORDERID, ADJUDGED, AND DECREED that the Liquidatoi is

authorizgd. to coordinate the operation of the Receivership . with the 
. 
applicabl" gyut11,1,

alsgglatigns of the States of Texas, Florida, South Caroiina, North Caro.lina, and Lorlis,ian? qnd: iq
tfe Liquidator's discretion, to enter into such contracts with any.applicable guaranty. association

as may be required to effectuate the liquidation of Lighthouse Property lnsurance;

ry IS FURTHER ORDERED,. ADJUDGED, AND DECREED that all individuals and,'r .-,- ------ -^'*l *'^: 
_.';. .. ,,.-" , i .:

:-nti!|es are enjoined and stal,sd from obtaining preferences, attachments, or other like liens or the

making of all{ lqyy against Lighthouse Propelty Insurance, its property or assets until fur"ther order': " ' "r ', il'j

of this Qour]; : . l r. ,;. .:., .. ..,,. rr!,

. IT.IS FURTHER ORDERED' ADJUDGED, AND DECREED that all individ.uals gp{

entities are enjoined from instituting or taking further action in any suit or proceeding, 4.nQ,f1o.m

pursuing, obtaining or executing a judgrnent, against Lighthouse Property Insurance, its property,

or assets, the Commissioner in his capacity as Liquidator of Lighthouse Property Insurance, the

Receiver, and the Deputy Receiver except with the concun'ence of the Liquidator,. Receiver or

Deputy Receiver or until further written order of this Courti

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that all suits,

proceedings, seizures and any other legal actions against Lighthouse Property Insurance or it$

policyholders, or relating to Lighthouse Property Insulance's possible obligation to provide a

defense to any party in any coutl pursuant to any policy of insurance or certificate of 
"o.rr"rug"
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+':>
':,..

issued qr assumed by Lighthouse Property Insurance, or'. the ownership, operations, managemelt," t '" 
"'-'e':l 

-; ]-i:

9r gontrol of T.-ighthouse Properfy lttsurance, except with the concurrence o-f the.Liquidator,
" .'.:._'- '. :

Receiver or Deputy Receiver or until further written order of this courl;

IT IS FURTHER ORDERED, ADJUDGED' AND DECREED that there snaf] !e n.9

liability on the part of, and no cause of action of any natur.e shall exist againgt,.the Louisiana

Departr.nent of ,Insurance or its employees, the Commissioner as Liquidatot t!" Receiver, 1!rq
' . '';

Deputy.Receiver, their assistants, contractors, or attolneys;.or the attorney gener4l,s offic.e fo,1.4g1r
' i : '"'; ''r': ''l

action tlken by,them in performance of their powers and duties under, the law; : .; . .. ., : ,.:, .. ,..

IT IS FURTHER ORDERED, ADJUDGBD, AND DECREED that all individuals and.'.i , ; ., :j-r. r.t:j,:jt"::

entities-are enjoined from interfering with these proceedings, the conduct gf the business of' : .: ..'..'tt::'j

Lighthouse Pro.pefty Insurance by the Liquidator, Receiver or Deputy Receiver., ?ld t!.?i.r

tnanagement, possession and control of Lighthouse Propefty Insurance or any title, rights or

interest therein, and from wasting the assets of SNFIC, until further order of this Court;

, . . 
If IS.FURTHER ORDERED, ADJUDGED, AND DECREED that the Qgnni;1i9Xg,1

as I-i3uia1or, th-e Receiver, and the Deputy Receiver.shalf !e elanled all legal Td,lqyjl?bl9 rgfiqf

as may be necessary to fulfili their duties and for such other relief as the nature of the case and the'. - ! ..r. .;.. : ::- ---.- 
.--,:--- - -- -.

interestpf Light[ouse Property Insurance or its policyholders, creditors, or the.publi": a.y l?-qyi1.C;

and except as expressly provided herein, nothing in this Order shall limit the powers, ?.utlr9;i1y g4
protections granted to the Liquidator, Receiver or Deputy Receiver in connection with.this

proceeding under Louisiana law; - ..,:

IT IS FURTHER ORDERED , ADJUDGED, AND DECREED that all provisions sgt

forth in this Cotttl's prior orders issued in this proceeding, including the Order of Rehabilitation

islued April 5, 2022, shall retnain in full force and effect to the extent they do irot conflict with

this Order of Liqr.ridation or Loi.risiana law goveming the liquidation of insurers;

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that the Commissioner

and the Receiver may require that any company which contributed capital to Lighthouse properry

Insurance, either directly or through a related holding or management company, since lurru*y t,

2021, including but not limited to IPG LLC of Delaware and Gamma Financial Group, shall

designate one or more officers, directors, or rnanaging agents, or other persons who consent to

6
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l"ltify gp its behalf, who shall be examined in Baton Rouge, Louisiana, at the office of gndgrsigped

cou4sel, and testify as to all matters known or reasonably available to the organization, regarding

all aspects of these proceedings, and shall prbduce in connection therewith full and comolete'^ lr'' vesvv rrr vurtrr\ 
... " i. r'i

d991*"niu1ion iegarding all sources of capital contribution to Lighthouse property Insurance since

.lanuary I,2O2l, associated debt service and cost of capital, and security gr.anted; andi

IT IS FURTHER ORDERED' ADJUDGED AND DECREED ttrat Billy Bosrick,

Robert Crawford, Cara Bostick, Frank McNabb, Philip olantorrio, Natiran Strebeck, Norie

'FaLgoust, Heath Soileau, and Donna Jones be.and each is hereby appointed as a private process

ierver-gf anlv reliabilitation, liquidation, or related order issued i1 this proceeding, which service..:.
Tay'9: by national exprcss carrier or U.S. Certified Mail, return receipt requested.

':.. ' -r. .So ORD.ERED, READ AND SIGNED at Baton Rouge, Louisiana, this 28 day of' :'.'
April,2022. ......:1.rj::.1. :.

-..'."j.. r !
:r''.1 '. ,t0., : i .i

Richard "Chip" Moore, III
Judge, 19tl' .Iudicial District Court

Order submitted by:
By Attorneys,
'l'AyLoR, PoRTER, BRooKs & prrrLltps L.L,p.
John Ashley Moore (LBI{N 09635)
450 Laurcl Street, 86 floor (70801)
P.O. Box247l
Llaton Rouge, Louisiana 70821
Telephone; (22J) 381-0218
Facsirnile: (225) 346-8049
Email : ashley. moore(Otavlorporter.conr

THIS ORDER IS ISSUED IN CONNECTION WITH THE MOTION OF' JAMES J.
DONELON' COMMISSIONER OF INSURANCE FOR THE STATE OF T-OUISTANA IN
HIS CAPACITY AS REHABILITATOR, FOR AN ORDER OF LIQUIDATION WITH A
FINDING OF INSOLVENCY.
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